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TOWN OF AMHERST, MASSACHUSETTS
FY 09 and FY 10 State Aid Cuts (projected)
DRAFT For Discussion Purposes Only

11-May-2009
FY 09 FY 09 FY 10 FY 10 FY 10 FY 10
Budget Mid-Year Levet % FC Gutdeline % Revised % Revised %
Reductions Servicas Chy Nov 2008 Chg 5.14.08 Chg 777IT? Chg
REVENUES:
Taxes 37,239,884 38,409,418 31% 38,409,418 3.1%
Other Local Revenues 5,311,080 5,414,792 2.0% 5,867,956 6.7%
State Revenues 17,128,832 (978,208} 13,736,808 -19.8% 43,735,808 -198%
Other Financing Sources 2,524,580 2,4‘.’3,3‘."3 -1.9% 2,683.817 6.4%
Resarves (Free Cash + Stabilization) 425,000 0 -100.0% 0 -100.0%
Total Revenues 52,627,356 ¥ 034, ,498, -3.4%
EXPENDITURES:
Capital Ptan - Debt Exclusion 441,321 400,837 -9.2% 400,837 -8.2% .
Capital Plan - Tax Funded 2,547,858 2,585,084 1.5% 2,588,084 1.5% 2,455,981 -3.6% 2,455,981 -3.6%
Other Govt Assessmenis 5,248,418 5,582,962 6.4% 5,582,969 6.4%
Miscellaneous 687,274 530,857 -9.6% 530,867 -9.6%
Suhtotal Other Expenditures 8,822,871t [(] 5,760, , 100, 3.1%
Town 18,591,563 19,648,218 £7% 19,184,240 3.2% 18,498,218 -0.5% 18,498,213 -0.5%
Elementary Schools 20,689,430 21,781,121 5.2% 21,103,218 2.0% 20,514,368 -0.4% 20,614,366 -0.4%
Amherst Pelham RSD Assassmant 12,385,375 13,878,957 12.0% 12,829,213 3.5% 12,829,213 3.5% 12,829,213 3.5%
Amhgrst Petham RSD Budgst 28,120,995 28.817,119 b.0% 28,636,214 1.8% 28,636,214 1.8% 28,636,214 1.8%
Jonegs Library 2,128,147 2,218,399 4.2% 2,109,748 -D.9% 2,082,288 1.7% 2,082,288 -1.7%
Jones Library (Tex Support) 1,490,385 1,628 844 9.3% 1,520,193 20% 1,502,733 0.8% 1,502,733 0.8%
Subtotal Operating Budgets —§5,7134511 5300458 ] 57, .
Total Expenditures B21, BOT, 327, 2.1%
SURPLUS / (SHORTFALL}: {0} {978,298) {6,573,021) (3,829,068) b o
. A ] E E
Estimated Structurat Budget Gap {425,000) (978,268} (6,148,021) (6,148,021} {6,148,021) {6,148,021)
Structural Deficit Remaining from Prior Year 0 0 (425,000) {425,000) {425,000} (425,000}
Current Year Budget Gap {425,000} [978,288) 6,573,02T) 6573.02T) 8,573,021} 6,573,021)
% Share
Operating Budgets FY 09 Budget
Town 33.4% {223,317) {463,978) (1,450,000) (1,150,000)
Efementary Schools 37A% {221,749) (B657,972) (1,146,825) (1,145,825)
Amherst Pelham RSD Assessmant 22.2% (1,049,744) {1.049,744) (1,049,744)
Jones Library Tax Support 2.7% {17,059) (108,651} {126,11%) (126,111)
Subtotal Operating Budgets ] [P RFLT - 17, 280,345) &5.47%, ATE,
Capital Budget - Tax Funded 4.6% 38,226 {430,103) (130,103}
TOTAL EXPENDITURE REDUCTIONS T05.0% (] 1382, 125) = ¥R L7 REL)) (3607, 783} B0 TEE
total net cul: total net cut:
REVENUES:
State
Unrestricted Gen Govt Ald (Lottery/AA} 4,612,958
ARRA $50iper pupil 70,250
Police Career Incentive {Quinn Bill) 83,369
Meals Tax +2% (t.ocal Opticn) 930,000
HoteliMote! Tax (+2% Local Option) 46,000
Close Telecommunications Tax Leophole 250,000
Subtotat State Revenues [ ] [ ] [ 2992577
Federal (Economic Stimulus Legiskation)
Capital
School Grants (Yitle 1, IDEA)
Subtotal Federal Revenues )] ] [1] [} ] []
Loecal
State Grant - Wildwood Roof Project 362,198 48,980 48,990 48,990
Overlay Surplus 153,975
New / Increasad Revenue - Town 413,618 413,618 413,618
New / Increased Revenue - Schools
Maw / Increased Revenue - Library
Reserves 425,000 -
Property Tax Override
Subtotal Local Revenues 425,000 516,173 p) 153508 AE3,608 463,608
TOTAL REVENUE ADJUSTMENTS 325,000 E16,473 [1] 453,608 X 3,486,
ISURPLUS / {(SHORTFALL) REMAINING L] 1) {6,573,021} {3,867,294) (2,506,630) 485,947




